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Business Sales and Inventories—Manufacturing and Trade

[Millions of dollars, except ratios; seasonally adjusted, except as noted]

Period

Manufacturing and trade 1 Wholesale Retail
Retail and food 
services sales 2

Sales 2 Inventories 3 Inventory/sales 
ratio 4 Sales 2 Inventories 3 Inventory/sales 

ratio 4 Sales 2 Inventories 3 Inventory/sales 
ratio 4

2006 r  ������������������ 1,069,032 1,407,932 1�28 328,438 399,056 1�17 322,631 486,439 1�49 357,863
2007 r  ������������������ 1,128,176 1,486,379 1�28 351,956 424,640 1�17 332,932 500,625 1�49 369,978
2008 r  ������������������ 1,160,778 1,464,078 1�31 377,078 445,208 1�20 328,026 477,449 1�52 366,063
2009 r  ������������������ 988,732 1,328,592 1�38 319,236 397,020 1�28 301,204 429,453 1�47 338,902
2010 r  ������������������ 1,088,826 1,446,442 1�27 361,634 441,058 1�15 318,405 455,051 1�39 357,362
2011 r  ������������������ 1,206,163 1,559,659 1�26 407,217 485,328 1�15 342,166 470,989 1�35 383,482
2012 r  ������������������ 1,270,914 1,651,528 1�27 434,002 520,341 1�17 358,853 505,169 1�38 402,594
2013 r  ������������������ 1,306,886 1,722,593 1�29 447,237 541,205 1�18 372,419 543,511 1�41 417,645
2014 r  ������������������ 1,348,983 1,787,782 1�31 463,265 576,240 1�21 386,024 558,615 1�43 434,037
2015 r  ������������������ 1,313,181 1,815,881 1�38 443,332 587,178 1�32 391,611 588,493 1�47 443,500
2015: Jan r  ��������� 1,308,846 1,783,314 1�36 445,066 576,534 1�30 384,417 558,554 1�45 434,966
      Feb r  ��������� 1,305,186 1,788,946 1�37 441,953 578,873 1�31 383,423 561,001 1�46 433,912
      Mar r  �������� 1,308,967 1,792,155 1�37 438,870 580,961 1�32 387,665 562,821 1�45 438,572
      Apr r  ��������� 1,314,508 1,797,809 1�37 444,950 581,970 1�31 387,235 566,270 1�46 438,717
      May r  �������� 1,320,034 1,803,068 1�37 446,419 585,606 1�31 392,268 567,490 1�45 443,913
      June r  ������� 1,324,217 1,814,596 1�37 447,899 589,665 1�32 391,955 573,180 1�46 443,734
      July r  �������� 1,325,273 1,815,047 1�37 446,811 588,091 1�32 395,100 576,927 1�46 447,097
      Aug r  ��������� 1,315,835 1,815,949 1�38 441,825 588,696 1�33 394,944 579,731 1�47 447,133
      Sept r  �������� 1,315,568 1,819,264 1�38 443,480 590,904 1�33 394,429 584,211 1�48 446,855
      Oct r  ���������� 1,312,140 1,817,165 1�38 443,578 589,595 1�33 394,200 584,601 1�48 446,929
      Nov r  ��������� 1,307,161 1,815,758 1�39 438,064 588,101 1�34 395,261 586,313 1�48 448,376
      Dec r  ��������� 1,299,574 1,815,881 1�40 436,605 587,178 1�34 395,950 588,493 1�49 449,744
2016: Jan p  ��������� 1,290,152 1,815,650 1�41 429,213 588,239 1�37 r 394,759 590,544 1�50 r 447,962
      Feb p  ��������� ������������������������ ������������������������ ������������������������ ������������������������ ������������������������ ������������������������ 393,591 ������������������������ ������������������������ 447,308

1 See page 21 for manufacturing�
2 Annual data are averages of monthly not seasonally adjusted figures; monthly data are seasonally adjusted totals for month�
3 Seasonally adjusted, end of period�
4 Annual data are averages of seasonally adjusted monthly ratios�

Note: Data revised to reflect annual revisions to wholesale series released on March 31, 2016�

Source: Department of Commerce (Bureau of the Census)�
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COUNCIL OF ECONOMIC ADVISERS

In January, according to revised estimates, manufacturing and trade sales fell 0.7 percent, while inventories fell $0.2 
billion. According to advance estimates, retail sales fell 0.3 percent in February. Retail and food services sales fell 0.1 
percent.
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